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MINUTES OF THE 468th   BOARD MEETING 

OF THE 

NEW JERSEY HOUSING AND MORTGAGE FINANCE AGENCY 

SPECIAL TELECONFERENCE 

 

April 29, 2020 

 

MEMBERS:     * Robert Long (representing Lt. Governor Sheila Y. Oliver, Commissioner, 

DCA) 

   **   Aimee Manocchio Nason, Deputy Attorney General, (representing Gurbir S.   

Grewal, Attorney General) 

                          ***  Robert Shaughnessy, Assistant Deputy Director, Department of Treasury 

           (representing Elizabeth Maher Muoio, State Treasurer)  

**** Paulette Sibblies -Flagg, Administrator of Accreditation, Department of   

         Banking and Insurance (representing Marlene Caride, Commissioner,    

Department of Banking and Insurance) 

                      *****  Sarah Adelman, Deputy Commissioner (representing Carole Johnson,         

Commissioner, Department of Human Services 

 

                                Dorothy Blakeslee 

           Zenon Christdoulou 

    

    

HMFA STAFF 

PRESENT:    

            Charles A Richman, Executive Director   

            Deb Urban, Chief of Legal and Regulatory Affairs 

    Katherine Brennan, Chief of Staff  

    Laura Shea, Chief of Programs  

                                   John Murray, Chief Financial Officer  

      Jeanette Nieves, Executive Board Secretary 

 George Davidson, Communications Systems Coordinator   

    Joseph Heath, Director of Capital Markets 

    Jim Peasco, Senior Research Analyst II 

    Kimberly Sked, Senior Compliance Officer  
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OTHERS 

PRESENT: 

  George Loeser, Deputy Attorney General 

                                   Craig Ambrose, Assistant Counsel, Governor’s Authority Unit 

                                    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     *      Letter of February 20, 2018 designating Robert Long to represent Lt. Governor Sheila Y. 

             Oliver, Commissioner   

   **     Letter of December 4, 2018 designating Aimee Manocchio Nason to represent Gurbir S.    

             Grewal, Attorney General 

  ***     Letter of January 19, 2018 designating Robert Shaughnessy to represent the Acting State   

             Treasurer, Elizabeth Maher Muoio 

 ****    Letter of January 17, 2020 designating Paulette Sibblies – Flagg to represent Marlene   

             Caride, Commissioner, Department of Banking and Insurance 

*****   Letter of May 17, 2019, designating Sarah Adelman to represent, Carole Johnson,      

             Commissioner, Department of Human Services 
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NOTICE OF PUBLIC MEETING 

  

The New Jersey Housing and Mortgage Finance Agency gave notice of the time, place and date of this meeting 

by electronic mail, regular mail and hand delivery on April 23, 2020 to the Secretary of State of New Jersey, The 

Star Ledger, The Times, and the Courier Post, and by posting the notice at the office of the Agency in Trenton, 

New Jersey.  Pursuant to the New Jersey Open Public Meetings Act, a resolution must be passed by the New 

Jersey Housing and Mortgage Finance Agency in order to hold a session from which the public is excluded. 

 

APPROVAL OF MINUTES  

 

APPROVAL OF THE PUBLIC SESSION MINUTES OF THE APRIL 2, 2020 TELECONFERENCE MEETING 

OF THE HMFA BOARD – ITEM 1A. 

Aimee Manocchio-Nason moved and Dorothy Blakeslee seconded. 1. Approval of the Public Session Minutes of 

the April 2, 2020 Teleconference Meeting of the HMFA Board. 
 

Aye – Robert Long, Robert Shaughnessy, Paulette Sibblies-Flagg, Aimee Manocchio-Nason, Dorothy Blakeslee, 

Sarah Adelman  

Nay –  None 

Abstained- Zenon Christdoulou  

 

APPROVAL OF THE PUBLIC SESSION MINUTES OF THE APRIL 16, 2020 SPECIAL 

TELECONFERENCE MEETING OF THE HMFA BOARD – ITEM 1B. 

 
Paulette Sibblies-Flagg moved and Zenon Christdoulou seconded. 1. Approval of the Public Session Minutes of 

the April 16, 2020 Special Teleconference Meeting of the HMFA Board. 

 
Aye – Robert Long, Robert Shaughnessy, Paulette Sibblies-Flagg, Aimee Manocchio-Nason, Dorothy Blakeslee, 

Zenon Christdoulou, Sarah Adelman  

Nay –  None  

Abstained- None  

 

CAPITAL MARKETS  

 
APPROVAL OF A FINANCIAL ADVISOR TO PERFORM SERVICES RELATED TO THE AGENCY’S 

ISSUANCE OF BONDS– ITEM 2A. 

 

Aimee Manocchio-Nason moved and Robert Shaughnessy seconded. 1.Approval of the selection of Caine 

Mitter & Associates Incorporated as Financial Advisor to perform services related to the New Jersey Housing 

and Mortgage Finance Agency’s (the “Agency”) issuance of bonds, including swap monitor and advisory 

services (including serving as a Qualified Independent Representative (“QIR”)), Independent Registered 

Municipal Advisor (“IRMA”) services and Guaranteed Investment Contract (“GIC”) bidding agent services. 

2. Authorization for the Executive Director or Chief Financial Officer (each, an “Authorized Officer”) to 

execute and deliver any and all documents necessary to effectuate the above action. 
 

Aye – Robert Long, Robert Shaughnessy, Paulette Sibblies-Flagg, Aimee Manocchio-Nason, Dorothy Blakeslee, 

Zenon Christdoulou, Sarah Adelman  

Nay –  None  

Abstained- None 
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EXECUTIVE SESSION  

 

RESOLUTION OF THE NEW JERSEY HOUSING AND MORTGAGE 

FINANCE AGENCY REGARDING APPROVAL TO ENTER INTO 

EXECUTIVE SESSION 

 

WHEREAS, on April 29, 2020, a meeting of the Members of the New Jersey Housing and 

Mortgage Finance Agency was held; and 

WHEREAS, the Members were asked to adopt a resolution regarding approval of a motion to 

adjourn to Executive Session. 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY 

HOUSING AND MORTGAGE FINANCE AGENCY AS FOLLOWS: 

WHEREAS, pursuant to N.J.S.A. 10:4-12 and 10:4-13 of the Open Public Meetings Act, 

the Agency intends to obtain legal advice regarding litigation involving Jasontown II v. NJHMFA 

HMFA #218. 

NOW, THEREFORE, be it resolved by the Members of the New Jersey Housing and 

Mortgage Finance Agency as follows: 

1. A closed session shall be held by the Agency for the purposes set forth above. 

2. The discussions undertaken at the closed session will be disclosed when the 

need for confidentiality no longer exists. 

 

 
Robert Shaughnessy moved and Dorothy Blakeslee  seconded a motion to Enter into Executive Session at  2:16  

p.m. 

Aye – Robert Long, Robert Shaughnessy, Paulette Sibblies-Flagg, Aimee Manocchio-Nason, Dorothy Blakeslee, 

Zenon Christdoulou, Sarah Adelman  

Nay –  None  

Abstained- None  
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RECONVENE TO PUBLIC SESSION  

 
Robert Shaughnessy moved and Dorothy Blakeslee seconded a motion to Reconvene to Public Session at 2:28  

p.m. 

Aye – Robert Long, Robert Shaughnessy, Paulette Sibblies-Flagg, Aimee Manocchio-Nason, Dorothy Blakeslee, 

Zenon Christdoulou, Sarah Adelman  

Nay –  None  

Abstained- None  

 

HMFA #218 JASONTOWN II LP V. NJHMFA– ITEM 4A 

 

Robert Shaughnessy moved and Paulette Sibblies -Flagg seconded. 1. Adoption of a Final Agency Decision 

and Order in the above-referenced matters  substantially in form and content as attached hereto, as discussed 

in executive session. 

 
Aye – Robert Long, Robert Shaughnessy, Paulette Sibblies-Flagg, Aimee Manocchio-Nason, Dorothy Blakeslee,  

Sarah Adelman  

Nay –  None  

Abstained- Zenon Christdoulou  

 

MOTION TO ADJOURN 

 
Dorothy Blakeslee moved and Robert Shaughnessy seconded a Motion to Adjourn at 2:33 p.m. 

Aye – Robert Long, Robert Shaughnessy, Paulette Sibblies-Flagg, Aimee Manocchio-Nason, Dorothy Blakeslee, 

Zenon Christdoulou, Sarah Adelman  

Nay –  None  

Abstained- None  

 

 














